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" As regards the fall in the gold price of silver, we think that although it may be due in part to the appreciation of gold, it is mainly due to the depreciation of silver."
On the question of remedies, the Majority thought that any Bimetallic arrangement should be on the basis of a ratio approximating to the actual market ratio of the two metals, and they were unable to recommend that England should consent to change her Standard of Value in order to secure an International Agreement for the re-establishment of Bimetallism.
They favoured the creation of a more extended demand for silver, and recommended the removal of the duty on silver plate and the issue of small notes based on silver, while they suggested negotiations with other nations which might lead to a more extended use of silver, and recommended that the Government of India should be allowed to deal with the problem as it thought best.
The fact that, although prices of commodities had fallen, average money wages had not fallen was fatal to any attempt being made to return to Bimetallism. England would not change her Standard of Value unless under the pressure of necessity, and without England other nations would not undertake the task. So long as money wages did not fall the plea of imperious necessity for a change could not be sustained,